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Crowdfunding
Joukkorahoitus mitä, miksi, miten?



21 years as a start-up advisor

350+ start-up clients

30M€+ funding raised as a 
consultant

FiBAN member

12 direct investments

Crowdfunding experiments

Endurance sports enthusiast



Featured image source: http://www.nonprofitlawblog.com/assets/Crowdfunding.png



Images by Crowdfund Insider

https://www.crowdfundinsider.com/2014/08/46581-kickstarter-date-joseph-pulitzer-completed-crowdfunding-project-statue-liberty/


Crowdfunding in the funding mix
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1) Microloans vs. bank loans

• Both forms 

• Cover needs from 5.000 euros to millions

• Can be short-term (e.g. bullet loans) and long-term 

• Require passing some form of auditing process (“sanity 
check”) and focus on your cashflow (“payback capability”)

• Almost always require personal guarantees

• Pooled microloans 

• Typically have much higher interest rates than bank loans. 

• Are mostly taken by SMEs for growth when further debt 
leverage is needed than a traditional bank can offer.

• Traditional commercial banks and Finnvera

• Are often the best fit for any new business for debt 
without business history and records (high risks) by using 
personal guarantees and relationships.



1) Examples of Fundu microloans



2) Equity crowdfunding

Crowd = “Mini angels”

- Invest own assets

- Personal interests

- Typically 500€ - 5k€/case

Platform crowdfunding rounds

- Range from 100k€ to 3M€

- 5-25 % ownership

- Mostly direct (no vehicle formed)

- SHA with limiting rights Startup  Ltd

€€ € €

Platform



2) Crowdfunding vs. Angels

• Both ask for

• Ability to sell you vision and growth potential

• Initial ”ready” group of investors

• Some loss of control and decision making power

• Equity crowdfunding

• Rounds and valuations tend to be higher

• Good fit for building a fan base

• Some cost for using platform and for marketing

• Business Angels

• Try to offer “smart money”

• Might more easily participate on next rounds

• Requires notable time to find the right investors



3a) Pre-sales = customer money

• Selling your product online on a platform

• Sort of “e-commerce” connected with a strong 
emotional feeling and a credible story

• Best fit for physical consumer products (gadgets) 
with a price of 20…200 euros

• Requires heavy marketing due to high 

number of campaigns on the platforms

• Nice video and nice looking photos

• Ability to reach intended audience somehow

• Sales income for Finnish tax authorities 

• Thus VAT needs to be paid from collected money



Loupedeck photo & video console 

https://www.indiegogo.com/projects/loupedeck

https://www.indiegogo.com/projects/loupedeck




It’s not
so easy…



3b) Perks & donations

• Finnish legislation forbids open collection of 

donations for a business

• Despite this, you can sell perks for fans like 

t-shirts, mugs, VIP memberships etc. as long 

as there is pricing (not “pay what you want”)

• Some have chosen to operate an association 

(ry) or a foundation (sr) and a business in 

parallel (Oy) to have more flexibility

• Integrify ry and Integrify Oy

• Kompensäätiö sr ja Compensate non-profit 
operations Oy



Mesenaatti.me



Summary of Crowdfunding for SMEs

Forms:

Pooled microloans (= debt):
pooling of small private loans, 
often w/o collaterals, but using

personal guarantee

Perks (= ”grants”):
sell ”invaluables” like t-shirts

Equity investments:

collect a big group of ”mini 
business angels”

Pre-order: 
sell consumer products (to raise
funding for 1st batch)

Examples of web services:

Fundu.fi, Vauraus.fi, Invesdor

Mesenaatti.me, via social media or
directly to fans

Invesdor, FundedByMe, 

Privanet/Around, Innovestor and 
others

Kickstarter & Indiegogo
FundedByMe



www.maisala.net | tuomas@maisala.net

Phone/WhatsApp +358 44 766 7000
Skype: tmaisala

Q&A



Bonus: good video vs great video

Finns vs. Swedes battle:

https://www.indiegogo.com/projects/bttn

55.579 USD

https://www.indiegogo.com/projects/flic-the-wireless-smart-
button#/
965.307 USD

To see videos, click from Campaing closed ”About this campaign”


